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The Urban Renaissance Agency (UR) signed a Memorandum of Understanding (MoU) with 

Mahatma Phule Renewable Energy and Infrastructure Technology Limited (MAHAPREIT), a 

public corporation under the Government of Maharashtra, Republic of India, in October 2025. 

The purpose of this MoU is to promote a redevelopment project in Thane City. This marks 

UR’s first MoU with an organization in the Republic of India.  

Thane City, located adjacent to Mumbai—the largest economic hub in India—is a satellite city 

that serves both as a business center and a residential area. With a population of 

approximately 1.26 million, Thane is expected to experience continued population growth and 

economic development. 

Through this collaboration, UR aims to contribute to solving housing and urban social issues 

in the Mumbai Metropolitan Region* by providing support such as introducing Japanese urban 

development case studies, offering advice on master planning, and encouraging participation 

by Japanese companies in the redevelopment project. 

 

MoU signing ceremony. 

 Third from the right: Mr. Ishida, President of UR Urban Agency  

On the central screen: Mr. Bipin Shrimali, Managing Director of MAHAPREIT 

UR exchanged MOU with MAHAPREIT, the Republic of India  

Regarding Redevelopment in Thane City, Part of the Mumbai Metropolitan Region  

 

*The Mumbai Metropolitan Region (MMR) comprises nine local municipalities, including Mumbai and Thane.  



■ Details of the MoU: 

1. Date of Exchange: 3rd, October 2025 

2. Signing Ceremony:  17th, October 2025  

3. Signatories: 

- MAHAPREIT: Managing Director, Mr. Bipin Shrimali 

- UR: Mr. Masaru Ishida, President 

4. Scope of Cooperation: 

- Advisory support for the master plan of the Thane redevelopment project 

- Introduction of Japanese urban development case studies 

- Guidance to facilitate participation of Japanese companies  

■ Background of the MOU Exchange 

MAHAPREIT has shown strong interest in UR’s expertise in urban development and its 

network with Japanese companies through initiatives such as J-CODE. Following a series of 

discussions, both parties have agreed to collaborate in promoting the redevelopment project, 

leading to the signing of this MoU. 

Through this collaboration, UR aims to contribute to solving housing and urban social issues 

in the Mumbai Metropolitan Region by providing support such as introducing Japanese urban 

development case studies, offering advice on master planning, and encouraging participation 

by Japanese companies in the redevelopment project. 

 

 

 

Location map of India 
Location of Thane City within the 

Mumbai Metropolitan Region 

Source: Map edited by UR using data from OpenStreetMap  



■ About Urban Renaissance Agency's Overseas Business Services 

Capturing the world's strong demand for infrastructure, especially in emerging countries, is 

an important pillar of Japan's growth strategy. To strongly promote the overseas development 

of Japanese companies, the Overseas Infrastructure Development Act (Act on Promotion of 

Japanese Companies' Participation in Overseas Social Infrastructure Projects) was enacted 

on August 31, 2008. 

In line with enactment of the act, Act on the Urban Renaissance Agency, Incorporated 

Administrative Agency was also amended, and UR is expected to promote creation of an 

environment which Japanese companies can expand their business overseas by providing 

services such as the formulation of district development master plans and technical support.  
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